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IT'SIPO'CLOCK
Floodgatesto Stay
Open This Month

Bullish companies
not too concerned
over volatility in
election season

Rajesh.Mascarenhas
@timesgroup.com

Mumbai: A flood of initial
public offerings (IPOs) is set to
be launched in May as compa-
nies, buoyed by market vibran-
cy, set aside concerns over he-
ightened volatility historical-
ly associated with the general
election season. Indegene,
Aadhar Housing Finance,
TBO Tek, Go Digit, Awfis Spa-
ce Solutions, Kronox and
others are expected to raise
over %10,000 crore from public
offerings this month, accor-
ding to bankers. So far in 2024,
24 companies have raised abo-
ut 18,000 crore from IPOs. The
national polls are beingheld in
phases until Junel.
Carlyle-backed health tech
firm Indegene has already an-
nounced its schedule for raising
31,842 crore and hasfixed a price

band of ¥430-452 per share. The
IPO will open for public sub-
scription on May 6. The issue
comprises a fresh issue of ¥760
crore and an offer for sale (OFS)
of 23.9million shares.

The 23,000 crore public issue of
Blackstone-owned Aadhar Hou-
sing Finance is likely to enter
the primary market in the se-
cond or third week of May. The
IPO consists of a fresh issue of
shares of up to 1,000 crore and
an OFS component of about
32,000 crore. The affordable ho-

me financier
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“With a ro-

bust inflow from both domes-
tic and foreign sources, elec-
tions, geopolitical issues, or in-

flation haven't had much im-

pact on the primary market,”
said Ajay Saraf, head of invest-
ment banking and institutio-
nal equity at ICICI Securities.
“Amid positivity towards In-
dia, investors exhibit a sub-
stantial appetite for quality is-
suances, irrespective of mar-
ket conditions.”
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Go Digit General Insurance,
backed by Canada-based Prem
Watsa’s Fairfax Group, is set to.
launch its maiden public issue
this month. The IPO includes a
fresh issuance of shares worth
71,250 crore and an OF'S of 109.4

- millionsharesby promotersand

existing shareholders. Cricke-
ter Virat Kohli and his wife, ac-
tor Anushka Sharma, are
among investorsin the firm.

Leading travel distribution
platform TBO Tek is also plan-
ning to raise more than 1,000
throughanIPQ in the second we-
ek of May.

Theissue includesfresh equity
of 7400 crore and an offer for sale
of upto15.6million shares.

“The primary market remains
highly resilient, bolstered by ro-
bust flows from both domestic
and foreign portfolio investors,”
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equity capital markets at Kotak
Investment Banking. “Given the
success of recent major public
issues and their favourable re-
turns, the momentum in IPOs is
expected topersist.”

Last week, Vodafone Idea rai-
sed 18,000 crore in India’s big-
gest follow-on public offer
(FPO). Theissue wassubscribed
seven timesand the share is cur-
rently tradingata 20% premium
to the offer price. Bharti Hexa-
com, which listed on April 12, is
currently trading at a 52% pre-
mium after its recent 4,275 cro-
relIPO. , :

Ola Electric Mobility is loo
king to raise about $1 billion
through an IPO before the elec-
tionresultsif Securities and Ex-
change Board of India (Sebi)
approval comes on time, accor- .
ding to bankers. The IPO con-
sists of up to 5,500 crore.thro-
ugh a fresh issue, apart from an
OFS of 95.2million shares by ex-
isting investors. ) )

Votes in India’s general elec--
tion will be counted on June4.



