
;{PIS PULLED OUT $1.8BN FROM FINANiliu < FLOW CHART
~ , STOCKS IN FJRST HALF OF AUG.USl

Foreign portfolio investors " ben,chmarkindices, .
(FPJs)withdrew f14,790 crore : .Global markets also '

, ($1.8billion)fromtinancial ".c, ,phlmmetedfollowingdisappo-
stocks in the flrst halfof August, . r, intlng U5unemploymeritdata,
driven by global rlskaverslon , fuelnngcencems of a recession in " Ebb and flow
sparked by USrecession fears. ' the world's largesteconorny, :

Additionalfactorscontributing ThetotalnetfPloutflow Financial. -14,790
. to the decline in banking stocks ' forthefirst fOlt!\ightof August Metals & mining -2,668

included subdued earnings growth reached f18,823 ~rore., , Services _ -2,088
in the June quarter. concerns .: Typically, during risk-off
aboutslowingdepositgrowth, and periods, FPlswithdraw from : Constructionmaterial _ -2,036,'

, stricterHquidity riorms imposed by financial storks, where theyJiave 'Automotive _ -1,628,
the Reserve Bank oflndia. In the largest exposure;" :. " ,
contrast, FPls invested In safe-: , ,Asof August15,I'Plalloc:atiofl to Healthcare 3,462
haven sectors, purchasing stocks in flnandal stocks stood at' ;;,

,heatthcareandfast-rrimiing , . 27.28percent,down· Consumer services 2,196_ ..
consumergoods (FMCG).. from 27.48 Per'CentonJuly;I1." ,.' FMCG 1,785_

On August?, FPlssold shares ' The information technology sector ~ Power 1,169. " '
worth flO,073crore, marklngtheir hadthesecond-hlghestf'N" . -;__;__.,-------.:~~c=--~-,-"

third-Iargestsingle-dayoutflow,' allocatfonat9.3)percent. ; Telecom ' ,662.
~hich ,Ie~ to a 3 percent drop in ' . > S~~D~~S~~~~~:, ~ Source: pi'i,mrObose.com
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