
PO filings set a scorching pace
BIG RUSH. Number of filings crosses 100 as NTPC Green, Hexaware eye capital market-Ashley Coutinho
Mumbai

TVventycomparlleshave filed
their draft offer documents
for initial public offerings
(IPOs) in September, the
most number of filings in a
month this year and the third
highest in a decade.

The number of filings this
year stood at 106, more than
any other calendar year, if
the first nine months are
considered. The year 2021
had seen 99 filings till
September and 126 for the
fullyear, implying that filings
this year are on course to
breach that number.

Top filings this month in-
clude that of NTPC Green
Energy,Hexaware Technolo-
gies and Schloss Bangalore.
Together, these firms may
raise over 'f24,000 crore.

The hot streak for IPOs
has been primarily driven by

domestic liquidity and stable
macro-economic factors.

"Companies are making
use of the extremely buoyant
market conditions and
abundant liquidity to launch
their IPOs," said- Pranav
Haldea, Managing Director,
PRIMEDatabase.

STRONG RESPONSE
According to him, response
to the IPOs in the past year
has been phenomenal, with
high subscription numbers
and listing pop. This has fur-
ther encouraged companies
waiting on the sidelines to
also move forward with their
IPOplans.

Sixty two IPOs. have hit
the market this year, mop-
ping up over 'f64,OOOcrore,
data from primedata-
base.com shows. Of this, 12
companies gained more than
50 per cent on listing day
over their offer price. Vibhor
Steel Tubes and BLS E-ser-
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vices led with returns of 193
per cent and 175 per cent on
debut.'

Twenty companies are sit-
ting with gains of over 50 per
cent based on yesterday's
closing prices, with Jyoti
CNC -Automation, Exicom
Tele-Systems, Platinum In-
dustries, Bhatti Hexacom,
Unicommerce Esolutions,

Premier Energies and Bajaj
Housing Finance up over 100
per <:ent.

HEALTHY PIPEUNE
There has been a tangible in-
crease in the speed at which
IPOs are getting approved
and launched, Withcompan-
ies now corning to the mar-
ket within a week or two of
getting the regulatory nod,
said experts.

"The pipeline for IPOs re-
main healthy. You will see a
slight slowdown in filings in
October :after the rush to
meet the September dead-:
line. However, it will pick up
soon enough," saidHaldea.

Twenty . two companies
have received SEBIapproval
for their IPOs and may tap
the market to mop up over
'f23,000 crore. Another 53
companies are awaiting reg-
ulatory nod and can poten-
tially raise over 'fl.3 lakh
crore


