
RI PCORD PU llED TOO lATE
MARKET DRAFT POPS IPO BALLOON,
15 MAINBOARD LISTINGS LOSEAIR
DEFLATED:10 of them down 10% or more below issue price

Biorefineries, TolinsTyres, and Baazar
Style Retail have aUlost over 20 per cent
oftheirvalue since going public.

2024 began strong for IPOs,with total
capital raised surpassinglfl trillion - a
level only reached once before in 2021.
The surge was supported by ample
domestic liquidity and encouraging
post-listing performances.

However, that strength seems to be
. fading as increasing marketvolatltlty
and underwhelming performances
from recent IPOsdampen investor
confidence. Re'ports indicate that
around 30 companies with approved
IPOsare delaying thei r market entries,
awaltJng calmer conditions.

Experts suggest that although
foreign capital outflows are expected
to ease, the equity market is likely to
re ain rangebound. ABHISHEK KUMAR

+

The majority of initial public offerings
(IPOs)in recent months have fallen into
the red. Ofthe 25 firms that listed on the
mainboard since September, 15are now
trading below their issue price, with 10
of them down by10 per center more.

A mix of disappointing debuts and a
sharp decline in market sentiment has
contributed to the drop. Companies
such asWestern Carriers (India), Deepak
Builders & Engineers India, Godavari
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Sources: PRIME Database. BS Research Bureau
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