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The benchmark indices said.
are down about 7.4 per cent Twenty-nine companies
since hitting their peak in hold the required approval
late September. for an IPO and another 59

are waiting for regulatory
nod. Together, these com-
panies could raise over n.32
lakhcrore.

The majority of companies
that listed this year made
money for investors.

Seventy-five per cent of
the 76 companies that deb-
uted on the bourses ended
with positive returns on.list-
ing day,with average gains of
28per cent. Forty-eight com-
panies ended with double-di-
git returns, with KRN Beat
Exchanger & Refrigeration,
Bajaj Housing Finance, BLS'
E-Services and Vibhor Steel
Tubes making over 100 per
cent gains on the first day.

A recent study by SEBI
showed that 54 per cent of
the IPO shares allotted to re-
tail investors were sold
within aweek.

MONEY-SPINNERS
Fifty-four companies that
listed are still trading in the

• green _ five are up over 100
per cent and another 21 are
up over 50per cent.

Top performers this year
include lyoti CNC Automa-
tion, KRNHeat Exchanger &

l.G.Chemicals
ExicomTele-systems

Refrigeration, Premier Ener-
gies, Platinum Industries
and Bharti Hexacom, with
the first two gainingover 200
percent.

Twenty-eight companies
whose IPOs were subscribed
over 50·times have returned
63 per cent on average.

"The kind of returns we
have seen this year are a re-
flection of the pricing by the
majority of the issuer com-
panies, the buoyancy in the '
market and liquidity in the
system."

DISMAL PERFORMERS
The worst debutants this
year included Deepak Build-


