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Cheaper iPhone 16e may
not find too many takers
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RECORD er.sz LAKH CRORE IN THE PIPELINE I:N2025

loom year for IPOs
despite mkt gloom
ANANYA GROVER &
KISHOR KADAM
Mumbai, February 20

IF2024 WASa record year for initial
public offerings (IPOs) with a total
mop-up of U.61akh crore, this year
promises to be bigger. The enthusi-
asm of IPO aspirants shows no signs
of waning even though the Sensex

, andNifty-50haveshed3%whilethe
broader market have fallen over 12%
since the beginning of the calendar
year. Incontrast, 2024 sawthe bench-
markSensex managing 8.2% retums
while the mid-cap and small-cap
indices returned in excess of 25%.

Should the nearly 70 companies
awaiting the nod get the go-ahead,
the total amount that's expected to
be raisedthisyearis about U.B2 lakh
crore,accordingto data sourced from
primedatabase.com.

The Securities and Exchange
Board of India (Sebi) has already
cleared 44 IPOs,which are set to gar-
ner~66,095 crore.Amongthepromi-
nent firms lining up to hit the mar-
kets are LGElectronics India (around
U3,000 crore) and HDFC Financial
Services(U2,500crore).SchlossBan-
galore,Credila Financial Services and
Dorf-Ketal Chemicals India are each
looking to raise ~5,000 crore.

The supply of paper expected
might be large but merchant bankers
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are in no doubt, whatsoever, that the
appetite for fresh issuances isequally
big. For smaller investors, the listing
gains are ahuge attraction."The aver-
age gains from IPOs that went to
marketintheApril2024tomid-Feb-
mary period have been nearly 30%,"
says a merchant banker.

From family offices, alternate
investment funds (AIFs) and high
net -worth individuals (HNIs)to retail

investors, bankers expect the
issuances to attract subscription lev-
els similarto those seen1ast year.

That's despite the weak senti-
ment in the secondary markets,
which have been beaten down with
foreign portfolio investors taking
risk off the table and domestic
investors booking profits.
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